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informs the Board he has received the ballance of the first nioiety of the sums
stipulated in the treaty, part of which he had bills for on Dacca and Luckypore
which he has made payable to the gentlemen at those factorys, and the rest is
now in his hands except fifty thousand (50,000) rupees, which he advanced
Messrs Hastings and Sykes at their request for the use of Cossimbuzar factory.
100.    We are informed likewise that the Nabob designs to mortgage and
assign over to the Company the revenues of the Burdwan country and some
other considerable  zemindarries to be received and collected by us till the
whole amount of the sums stipulated in his treaty is paid and discharged.
101.    Under  this  head   we   shall  insert  the   application made to us by
Mr. Pocock and the other commanders of the squadron consuming [concern-
ing?] the advance of the half of the Nabob's donation yet due to the navy with
our replies and final determination upon that subject.
102.    On the   19 September Mr, Pocock  sent in a letter to the Board
enclosing one from the Nabob addressed to him, the Collonel, the President
etc., wherein among other things the Nabob desires the Governour and Council
would advance the navy and army what was yet due to them from him by his
agreement, and promises on the word of a prince to repay the same punctually
and conformable to his contract made with Collonel Clive and Mr. Watts at
Muxadavad after the defeat of Seraja Doula.   Upon taking that proposal into
consideration we were of opinion that the risque of advancing such a sum of
money was great on many accounts and might not meet with the approba-
tion of our employers, but as the Company were under great obligations to the
squadron in coming down to the Bay for their service and as the Nabob had
promised in his letter to fulfill his engagements conformable to his agreement,
we ventured to offer Mr. Pocock the advance of ten lack (1,000,000) of rupees
in full for the twelve lack and a half (1,250,000) still due the navy, esteeming
the deduction of a fifth part but a reasonable allowance for interest and risque.
In our reply to Mr. Pocock we mentioned our motives for agreeing to make
this advance ; we enumerated the risques we ran in doing it and how uncertain
it was if Your Honors would approve of the step; not doubting in the least
but he would be entirely satisfied with our offer.
103.    On the 22 September we were presented with a letter from Rear
"Admiral Pocock and the other commanders of the squadron in answer to
what we wrote the Admiral as before mentioned, wherein they treat our offer
and reasons with great contempt and appear extremely dis-satisfied with the
terms; that letter was entered at large after our consultation of the day above
mentioned, to which we replied in as few words as possible and acquainted
them that as they had rejected the offer we made it must be left to them to
propose what sum they would be satisfied with, which in the then situation of
affairs we could not refuse assenting to, but should content ourselves with re-
presenting the whole transaction to Your Honors to whom we should give our
reasons in full for thinking the deduction of a fifth part a very reasonable one
for risque and interest. This proposal being likewise rejected by the Admiral
and commanders of the squadron in the same contemptuous manner as before,
we resolved to be silent upon the subject and the correspondence ceased.
104;   The agents for the squadron however waited on the Board the 10th
October to acquaint them that their offer of ten lade for twelve and a half due